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2026 - Subset P,O; Resource*

53.45 million tonne Inferred Mineral Resource
5.11% P,0s, 2.36 kg/t TREO**, 0.09% Nb,Os

3.54 million tonne Indicated Mineral Resource
4.59% P,0s, 2.20 kg/t TREO, 0.15% Nb,Os

2022 - Maiden MRE*

871.8 million tonne Inferred Mineral Resource
3.39% P,0s, 2.01 kg/t TREO, 0.1% Nb,Os

15.6 million tonne Indicated Mineral Resource
3.71% P,0s, 1.67 kg/t TREO, 0.16% Nb,Os
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Notable High-Grade Intersections:

e Stable, mining friendly jurisdiction

e Exceptional logistics - Close to:
= TransCanada Highway and CP/CN rail,
= High-capacity power line,

= Deep water port with access to global Phoscorite:
markets 23.0% P205 over 0.44m (NP1005, 336.27-336.71m)

e Carbonatite-Alkalic Complex has advantage of
igneous phosphate over sedimentary deposits
e Potential key North American source of Critical
Minerals phosphate, rare earth elements
(Nd/Pr), and niobium LREE (ancylite) in ferrocarbonatite dyke:
® Prospective standalone phosphorus/phosphate 1.1% TREO over 1.90m (NP1007, 427.16-429.06m)
producer - supply to LFP battery, agricultural &
specialty applications
e MRE completed in 2022, higher grade P205
zone within MRE defined in 2026
e Abundant space available to expand and

upgrade MRE Pyrochlore in carbonatite:
1.0% Nb205 over 1.0m (NP0711, 97.5-98.5m)
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e Metallurgical study in progress.

Previous work demonstrated:

* >30% Phosphate (Apatite)
concentrate achievable using
c%nventional flotation meth-
ods

= 26% grade concentrate with

75% recovery produced

= Concentrate also contains
economically significant REEs -
in particular Nd/Pr
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Phosphate (Apatite) Concentrates:
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socio-polit : :
Reserve. It inued exploratlon (4) The Mineral Resources were estimate
and Best Practices Guidelines §2019 prepared by the CIM Standil

accordance with the Canadi Mining, Meta otro| CIM Star |
Committee on Reserve [ IV Cou cil. i 1 | pri d 00 OOO/t 5203, $50, 000//t Nb205, 25f0 't P205, $1,350/t Ce02, $1,350
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were used. (6) 2022: The constralmng pit optimizatio param ers were C$2.50/t r
optimization parameters were C$2.50/t mining cost for all material, C$35/t proce:
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